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Business Men
OF INDIANAPOLIS ARE SHAREHOLDERS

®9 MANY SUCCESSFUL YOUNGER MEN 99

—y I
T

© —

THE CENTRAL TRU-ST_ CO.—-—Bond Department |

WE OFFER, SUBJECT TO SALE —

¥andlanapolis and Eastern Traction Company

Indiana Hotel Company - ;
T. B. Laycock Manufacturing Company.
. T. Polk Compan
ndianspolis Fire
H. P. Wasson & Co

Circulars and ’prh-{w'nn appllcation,
ODOIFFICES 180 EAST MARKET

VACATIONS

Will soon be in order. Prepare for them now, so that when the
time arrives you can leave in a good frame of mind and a well-filled
purse. Deposit a portion of your salary with our savings depart-

-

| e —

{nnurance Cr')m;'nﬁ‘y Stock.

..Gold Bpnds.
Preferred Stock
Preferred Stock
Preferred Stock..

cent
cent
cent
cent

.- 8 per
6 per
6 per
6 per

cent

Preferred Stock....6 per

ST,

ment. We will take care of your dollars and have them ready when
desired. $1.00 and up received. Hours g to 4 and Saturday evening.

THE MARION TRUST COMPANY

N. E. Corner Monument Place and East Market St.

Lapial, >urplus and Protits . $420,000

The CAPITAL NATIONAL BANK

CIL.UE BUILDING

CAPARINIFTIRC IAT,

Resources . .. . $4,000, 000

- & & & =

Apprinted as a reguiar government depositary by the Secretary of the Treasury

Janaary 18, 1goa.
DIRECTORS-N. S
M. B. WiLsoy, President.
O.M. Pacranp, Viea President.

Hyram

With DIRECT CONNECTION in every count
prenared for handlinr mercantile accounts am'.{

Drafts fsasued on foreign countries.
Aots ns Resarve

T |

f the world.

houcht and
in all parts

Forelgn exchan

eredit issued, nvnilable

H. W. Bennett,

H.J. Milligan. A. A.McEaln, E. 8. Wllson
W.F.OnUrcuMax, Cashior,

C. L. FarreLr, Ass't Cashlar
in the Btate, we are especially
ndiana collections.

Travelars® letters of |
Agent for Natlonal Banks,

" MAKE YOUR MONEY
MAKE MONEY

BY DEPOSITING IT IN THE

INDIANA TRUST
COMPANY

We will pay you

3 per cent. Interest

On Deposits of $1 and up.

DEPOSIT WHEN YOU PLEASE.

NO SPECIFIED AMOUNT RE-
QUIRED

NO EXPENSE IN DEPOSITING
OR WITHDRAWING MONEY.

OFITICES:

INDIANA TRUST BUILDING

Corner Washington-Street and
Virginia Avenue.

WE OFFER

Subject to Sale

$50,000
Citizens’
Street Railway ds

Granger Farwell & Co.

39 South Pennsylvania St.

New Tel 219,

0Old 3032 Msin.

SAFE DEFPOSITS.

S. A. FLETCHER & CO.’S
Safe Deposit Vault

86 East Washington Street,
Absolule safety against fire and burglar. Po-
flceman day and night on guard Designed for
pate keeping of Money, Bonds, Wills, Decdas, Ab-

tracts, Siiver late, Jewels, and valuable
nks, Packages, etc. Contains 2,100 boxas

Rent $5 to $40 Per Yenr.

JOHN 8. TARKINGTON -« = =« Managen
————— —

Belt R.R.Common Stock

NEWTON TODD : : : Stocks and Bonds

Fletcher Bank Building,
-

— -

BuY

IF YOU WANT TO
OR SELLA

s FarM

W. B. HOLTON,
920 STEVENSON BUILDING,
INDIANAPOLIS, IND.
BEND ME A LIST OF ANy KIND OF PaOoRPEATY
YOU WmANT TO BUY e hi R AR =mANGE
LOANS. REAL ESTATE

COoOMPICENT AL ASSISTANT

IRON - STEEL

W SHAFTING.

BOLTS. TURNBUCKLES
FOR GES. BLOWER 5-------
-----HEAVY HAR DWARE

FA P TER TR BB TES

w. J. Holliday & Co.

s . Meridian St
Telephone

4612,

New IMhone, 29 il 1"hoao, 553,

¥ sl -
GEO. BRIDENBI'CHER, BROKXER
GRAIN, PROVISIONS AND =i RS
Hooamnms 14 204 i ard of Trads
Trades exvouted Any quantit
and deliver any commaod

Di=nis

recaive

tv wit) (v st :e_

WILILIAMS,
CONTRACTOR and BUILDER |

N ow ol

j U. S. Scale Co.

TERRE HAUTE, IND. Established 1475) |
Manufacturers of all kinds of large Scales.
ANTI-FRICTION BEARINGS, preventing
wear upon the pivots, A grea! Improvement
over any others, The MOST DURABLE
Wagon and Track Scales made. Hend torl

—Jum.

fece. 221 and 229 Lemeoke Raullding 1"

e

eirculars, references and prices before buy-
ing.

| §lo,

| Murtin L

0.750

of high grade lluminating oil is the
monthly production of the new wells
in Van Wert County, Ohio, on the
Vietor Good asd the Hoberts farmas.

* Fastern

Consolidated
0il Co.

has a tofal of 83 producing wells In
Ohto, and the acturl sales of oil from
these wells pay all dividends on invest-
ments at the rate of € per cent. monthly
nud 24 per cent, yearly. This Increased
production will force the price 1o ad-
vanee

WITHIN 30 DAYS

and double the dividend sarning power
of mouney. FPut in now belore Lhe rise.
Ovar 20,000 actes rich oll holdings.

‘4. | S l'lKi{:‘ &o c"-.
623 Stock Exchange Bldg, Chicago. [l

Carefully Selected lavestm:at Securities

Stocks and Bonds

We offer, subject to prior sale —
Atlas Engine Works Preierred Stock.
T. B. Laycock Mig. Co., Preferred Stock.
Union Trust Co. Stock.
Indianapolis Fire Insuraace Stock.
Indianapolis Street-Railway Stock.
Indianapolis Street-Rallway Bonds . . . . 45
Union Traction Co. Bonds .. .. ......5s

Pricesand particulars on application,
CORRESPONDENCE SOLICITED.

LATHROP & HAUEISEN

305 LAW BUILDING.

d Phone Main 1071, New Phone 3688,

i — —
grade, local

Non-Taxable Securities

NVESTORS can obtain from us highest

| General Level of Values,

| meel heavy realizing sales aft

{ the bankas,

| fall of confirmation.

- 5 %
| transcontinental

! principals to tell all

pression ls created

| and

| sire to

| contingency

| sloners that **You ecannot have
and you must put something In the place of |
All of the testimony of the principais |

yielding from 5 per ct. to 73{ per cent. net,

CLIFFORD ARRICH

24 East Washington St., Indianapolis,

BUY WHEAT

AND COOD STOCKS

or small orders exacuiad on margine
Send for our specinl letters of ndvice and
our boak, ** od‘cnrli. Methods for Safe
Tavestments,"' tE.
M.EFLOWER & C0, Bankers & Nrokers,
Chiengo Stock Fxehange Bidg., Chlvcago.

e —

Male Candy Fiend.

| with thelr

New York Evening I'ost.

That candy has become the basis of a bad
habit—like tea, tobacco, alcohol or ice
water—has long been admitted by medical
men; that its worst victims are not women,
however, Is not so well known, except to
the owners of candy ahops. The fact that
one man bought and devoured 40 pounds of
the richest chocolates In one summer, and
that this gastronomic feat was not looked
upeon as anything unusual by the candy
clerks, will give some idea of the slavery
to which the habituz]l candy eaterg are
committed. ‘The man who consumed “‘con-
fectionery”™ by the hundred welight is young
and sound in mind and body. He generally
yields to temptation immediately after
luncheon—although the craving sometimes
becomes unandurable at an earller hour. He
estimates that the candy he has bought for
personal consumption cost him $250 last
sumamer. He ha¥% bheen an unwilling vietim
for years, and has [requently “‘sworn off '—
or attempted to. The last tlme was for
three months, and when the sesif-imposed
embargoe was raised bought two pounds
of mixed chocolates and ate them between
lunch and dinner

lie

What Killed Him.,

Ohlo State Journal
“*Clang’'s lost his goat.”
*What killed hiz?”
“He dled of billboarditis.'”
*What was he doin'”
“'Atin' th' paste off th' posters.’
“I"i\l it ARTres wid him 7"
“"Folne. But there was a pleture of Paddy-
rootski there, an” he chokad on th' hair.”

i l=1-

Pensions for VYeterans.

Certificates have been msued to the
named Indlanians

following-

Increase, Restaration, Reissue,
Farmiand, 319; David Meresdith, Bloomfleld, $3
Hill D. Btayton, Eiwoad, #8; Frank Pratt, Terre
Haute, §i2; Fragcis M. Piger, Natonal Military
Home, Marton, §12 Ja y Flinn, " 34
Thomas Dmltey, Huntingtor 332 M |
Kinuey, Soldiers’ Home, Lafaye 3 LOmn s
Herd, Star Clity, 84; Johin M . Danville,
$10; William H. Iohinson, Patoka, ; Jagoh M
Vaolles, Bardinia, B: Adolph Frey ndlaneapolls,
Stophen A. Bmith, Montpeiler, $8; Wiiltam |
Whiteside, Landess, §l James Willlame,
$id: James W, Bwain, Converse, $30: |
Murray. Ureen's Fork, $3. John M!-
chael (dead) Crawlordsvilie i3, Georges W
Rockwell, National Mliitary Home, Marion, $i12;
Wesley Edwards, [ndlanapolls !

OUriginal Wildows vl Minora of John Mi-
chasl, Crawfordsville, #22; Matllda Hapner, Ben-
ton, $%: Sarah O Melds. Bloomington, 8. Agnes
Glbbons, Kelso, $12, Julila A. Klichen, Lagrange,
$5. Anpna Walters, Terre Haute, §§: Sarah J.
L=tcher, Madison, 3%

Renewal (widow)-—Minerva Eherrer, Pnlmyn.l

L 18

etle.~=U'ri Oren,

Nora,

o4

Perdleton,

pA

|

SOME SHOW OF ACTIVITY

_‘

IN GOOD DE-
PRICES,

A FEW STOCKS ARE
MAND AT HIGHER

»

However, Is

Somewhat Lower—Money Ontlook

and Leganl Entanglemenis.

i
-

stock |

{

NEW TYORK, April b6.—To-day's
market continued to reflect the activity «
the speculative element which has «
the revival in the market during the latter
part of the week, but the op+ rs had to

L:.L:"l

.l:‘l.
hae onen-
Liie@ OpD<

]

"y TL" §3 i

ing. upwar

The market had turned
when the
shrinkage in the surplus
banks renewed the selling and sent prices
generally last night's Louls-
ville & Nashville was the important
atock to make notables on the
final rally and the market closed irregular.
There was some reversion the obscurer
class of stocks as shown the 2-point

disclosure of the In
reserve
}'H Iuw l&g\'{'},
only

headway

Lo

by

| risa in Burhn;;t-m, Cedar 1{;1:\;1!5 & North-

ern, 8§ In United States Express and 3% in
Nashville, Chattanocoga & St. Louis. Hock-
ing Valley made a renewed advance. Sugar
and Colorado Fuel were under pressure, but
rallied effectively., The banks falled to
show the expected off-set to the drain into
the subtreasury by any gain on the interior
movement of currency. Apparently losses
were inourred on this account as well as on
subtreasury operation. There seems to have
been special transfers of specie to Phila-
delphla during the week, which at-
tributed to requirements growing out of
the labor situation in the cosal fields. The
disbursements of government interest dur-
Ing the week has made no impression on

the subtreasury sabsorptions, which have
been aggravated by large deposits of lawful

s

| money for account of national banks which |

are retiring their cireulation.
In the stock market gave warning of a
probable increase In the loan increase of
The net result 1s a cutting down
of the surpius by two-thirds. Gold exports
are consldered probable next week.

The passing of the April settlements have
resuited in only a moderate growth of spec-
ulative Interest in stocks, In spite of the
efforte of professlonal operatore to attract
an outslde following by manipulation of
prices. The most conspicuous price move-
ments of the week have been
almost entirely to such manipulation. The
sudden spurt after the middle of the week
in the grangers and Pacifics gave rise to
some conjecture of Important developments
under cover, but nothing came to the pub-
lle knowledge to explain it. The supposition
{8 keneral that the element which has been
active in the market is made up of West-
ern men, who are conducting parallel op-
erations in the grain market. There was
avidence of a shift during the week by
speculators from the long to the short
gide of graln, and from the short to the
long side in stocks. There have been op-
erations also by professional pools In many
of the minor ralircads, apparently on the
general assumption that the minor systems
will ultimately be =ought for absorption by
the great systems, or for consolldation into
new compeling syvstems. Obscyre industrial
stocks have continued to spring into sud-
den activity from time to time withoul
gpecial explanation, or on reports which
Relapses In prices as
sudden as the advances theresunon follow.

These various symptoms go to gshow that
the great banking and financial Interests
of the country, whose operations formed
the backbone of last year's great markets,
are siill holding nloof. These interegts are
suppoged to hold vast amounts of uri
ties, the product of last year's combination
projects, which are destined for ultim:
distributlion to the public. Their abstention
from stock market operations is supposably
due to their conviction that the present at-
titude of Investors towards securities is not
favorable to thelr distribution. Attention
of the speculative public has reverted 1o
the =situation In the Northiwestern and
rallroad fi=ld by reason of
the testimony elivited fromn the principals
in the great conlest of last yvear In a law-
suit The ostentatious willingness of these
the: vl to In
suit minor importance jtself
made an impression on the financial world.
The deduction made from it is Lhat a policy
of conclllation of public opinion is
ered desirable by capitalists, The same Im-
by the action taken by
couns«l for the rallroads in govern-
ment's sults for injunctions against secret
rebates and cutting of freight rates. The
acceptance of injunctions without demur
the protestation by railrcad officials
of their willingness to have published rates
enforced are taken as evidence of the de-
have a legal status fixed for the
order of things as agalnst the
of new measures of
and regulation. There |3 evident solicitude
in rallroad circles over the pronouncement
of one of the Interstate-commerce commis=-
competition

The activity

K

e

‘.‘» E <"I

a rallwny
CONsi-

existing

L.
in the Northern Becuritiss Company was
directed to convey the assurance that coms-
petition Is not interferred with in that or-
ganization.

It i perceptible
have created some
finaneial world that

that these assurances
apprehension in the
the unity of control

and of purpose in transcontinental raflroad |

affalrs was, In fact, not so
by last vear’'s huge projects as

far perfected
wWiag at

first supposed In the speculative excitement |

then prevailing. No treaty provision 18 re-

| vealed which will guard agalnst thie compe-
| titlon of extensions by other lines in

the
transcontinental territory in accordance
manifesg destiny. The capital
fncrease by Rock Island, and the passage
of control of minor rallroad systems in the
territory concerned are looked upon asg evi-
dence of such projects of extension which
will neceszarily be followed by other sys-
tems. In the Eastern territory the inten-
tion of the Gould system (0o secure an
Eastern coast outlet Is accepted as a fact,
and the alleged friendly acqguiescence of the
rival trunk lines is not belleved by the
Wall-street public. This represents a very
different stnte of affairs from the supposed
comprehensive community of interest
among raillroad owners which was com-
monly credited during the 2,000,000 shares
daily transactions on the Stock Exchange
during the boom last year.

Theo future of the money market seems
to rest largelvy on the future
of forelgn money markets for the satisfac-
tion of the British government
other government operations, for whic
it Is expected gold will have to be
from New York. The question of the prog-
ress of the crops and important

loan and

Sl
of

be looked to as important influences upon
l_lll' .‘-ullrf_‘k market.

There has been an increased demand for
bonds and prices have generally improved,
I'nited Stites coupon, advancad 35
per cent, as compared with last week's

'.1",'_":-.‘--;.

| call price.

Following are Saturdayv's share sales and
the recorded price changes:
High- Low- Closing
Stocks. Sales, Uat e I:
Atchison ... 6N O  TRH o
Atchison pref ssssanh Rysti) . G
Baltimore & Ohlo....... B¢
B. & U
Canadian I'acin
Canads =OoutLhers

N 104
pref :

4

f

P

e St M O AR RO NG

- -

vlore e Souithé
8. first pral
5. sacond |
wlaware & Hu
e].. Lack & West
enver & Rlo Gral

& R. G. pref

nre

I!!;s'_m;.m" :

second pe
Northerr

whking Valley

wking Valley pref...

._...
YL

bl et e et P
.k 7:’1.-‘ ~

Minn & 5t Louls
Missour! Pacinl

Mo, Ean & Texas
M. E.&T. pref....ceus
New Jersey Central.....
New York Central......
Norfolk & Western.....
N. & W, pref

Ontario & Western

attributed |

| BIX1y

coercion |

! the

| In gold and $25,.180 in

requirements |
'h
14
labor

| settlements remain to be settled and must : Bank Reserves at a New Low Peimnt— |

Pennsylvania ..... 5,700

teading MY L < )
Reading first pref 10w
Reading » i .
=t. Louls =

B Pt bt
-t =

T

lubber i-'r-'-{......

tee].

§ o ot ] et o et o] Y P e i e el e ot
il il I AV VY W
> ® . = L - M~

Steel pref.c.cc.ves

y Unlon

'1':._'!:3.'*’;5‘.'."?‘ eSS

-

-
E

-

UNITED STATE

r !.

States refun tWos,

-
~Nimton
siates TN

«d States threes
=tale

T i
blates

Companies.

Bid. Asked.
Amearican National 1
tri 122
lumbla Natlonal DBanl 1 L

flana Natk I

Indiana Trust Com)
Merchante” National I
Security Trust C
Union Trust NLan
Marion Trust Compan

¢€n

-
C
c
1§

i

Loeal Tractions and Industrials,

Indinnapolls Street-rallway
Indpis. Streat-ry. bonds
Citizens' Stirecot-rallway
Belt Rallway
Bait Rallway pref e T
. & E. Traection bonds (gold fives)

T. B. Laycock Mfg. Co., 6 p. ¢. prel.
stock . s ses denaasadbwany .

J. T. Polk Co,, Tp. €

Indiana liotel Co,,

HAY
e 1011
COMRON .csssssrsovsnssreeseliX

Chicago Stocks,

[Granger Farwell & Co.’s Wire.)

MONETARY,

Hates on Lonans and PExchange—=Clear-
ings and Balances.
INDIANATOLIS.—Con

time loans,
$£1.400.007.92: balances,
NEW YORK.—Call
per cent.; closing offered at
cantile paper, $4m5 per Sterling ex-
change steady: actura! business in
ers’ bills, $.5377004.88 for demand, $M.85%G
$.553% for sixty days, posted rates, $4.5 and
849506 ; commercial bills, $4.84%@4.55%, Clear-
ings, $268.453,179: balances, $9,584,087.
CHICAGO.—Posted exchange, $48 for
days, #5336 on demand. New York
exchange 25 discount,
balances, $2.911,.645.
BOSTON.—Clearings,
$1,7002 047,
PHILADELPHIA. —Money, 4% per cent.
Clearings, $20,260,730, balances, $2,750,063.
AOUIS.—Money, 446 per cent. New
York exchange, 20¢ premium. Clearings, $6,-
615,672: balances, $1,051,642.
BALTIMORE.—Moneyv, 5 per cent. Clear-
ings, $34,420,767; balances, $37,677.
CINCINNATI.—Money, 446 per cent: New
York exchange, 16@@20c discount. Clearings,
$£2,107,150,

imercial paper, 46
per cent.;

InES,

$135,312.93.

cent,

~ Y v
ol 4

Momney Rates Abrond.

LONDON.—Money, 221§ per cent.; dis-
counts, 25@2 11-16 and 2%. Consols, 4@
84 7-16.» Bpanish fours, T84

"ARIS.—Three per cent. rentes, 100f 17%c

* the account. Exchange on London, 25f

or checks.
rates: Bhort

bille,
per cent.; three months’ bills, 3%.

%5

Markets for Silver.

NEW YORK.—Bar Gdc;
dollars, 43c.

LONDON.—Sllver bars steady at 21%d an
ounce.

silver, Mexican

Specie and Merchandise Movement.

YORK. —Exports of specie from
of New York to all countries for
aggrexated $306.310 in silver and
in gold. Specie Imports were £29.659
0 sllver. Dry goods and
8 were valued at $12,-

NEW

port
[]:!I “ '.’ :\
312,000

merchandise import

Wiy i

Treasury Statement.

WASHINGTON . —Saturdayv's statement of
the treasury balances in the general fund,
exclusive of the $150,000,000 gold reserve in
the division of redemption, shows:
Available cash balance $179.467,743
Gold 96,754,222

WEEKLY DBANK STATEMINT.

Heavy Losses of Cash.

NEW YORK, April §—The statement of
the associated banks for the week ending
to-day shows the following changes.

Loans, increase
eposits, decrease
ilation, decrease
11 tenders.

decreass
CTVes, QeCTEABR. ....covven
required
Gecreass

a0, 000

263,200

aT1,00)

4.128 500

sessesssas $,499,500

4 'ln-n

Rescerve
surplus,
"r“\l.\

A d

banks now

of reserve requirements under the

25 per
cent. rule,

The Financler
the New

savs: "‘The statement of

York assoclated banks last week

<
h)
/

“Jimmy, who's do yer t'ink dat ia?™
“She looks like a leading lady."

BIG SALE

| Form No. 168

4

2 | AEO.
| an excess of

| returns

.1'I° lll“]ll')’ dllri”k 1}1!‘ “‘l"}\ IIU‘III l'hll se(
anlt 1)} ';.:‘;._..‘.......,...-...‘i._- 'I'] |
2D 10 e 1

| important
[ The

| and probably all the checks for this inter-

o6 per cent. Clear- |

money steady at 31 |
1. Prime mer- |

bank- |

Clearings, $27.097.810; |

$£23,245,268; balances, |

lative season.”

| somewhat reactionary.

| No definite result for the buying was given,
| but there seems to be considerable power of

| ern

$3,148,900 |

163,750 |
4,316,080 |
hold 32.649.5625 In exceas |

| swered a

| hod

 ably there will be no increase in

| & N. was bought heavily and made guite an

| CTease

TEHE

WESTERN UNION

OF ST

TEIL.LEGIRAYIILI

OCK

COJXMP ANY.

INCORPORATLTIZD

21,000 OFFICES IN AMERICA. CABLE SERVICE TO ALL THE WORLD.

This Company

of the following mssayge,

TRANSMITS and DELIVERS messages only on conditions iimidng its |

Frrors can be gunrded ngainst only by repeating a message back to the sending station for«

linbie for errors or deinvs in transmission or delivery of Unrepeated Measages, bevoud th
the clnlm is not presented in writing within sixty -{1}'! after the message s fillet with the vompany

I'hisisan UNREPEATED MESSAGE, and is delivered by request of the sender, under the cond
THOS, T. ECKEERT, President and General Manager.

27

Ry.Gr.

RECEIVED at 19 South Meridian St., Indianapolis, Ind,

paid
Stk. Yards, Kansas City, Mo.

3 Apl

D. W. Bolen,

abilit

& Anount

Ly s W8 [

have been assented to by the seunder

ny will not ho'd itself
u, BOrin any cass whemn

276

STANDARD TINE.

n, and th

s pald ther

Comm

ol Iranpsmission.
itions namoed above

239 p

920 Stevenson Bldg., Indianapolis, Ind.

The officers of Santa Cruz Mining Co. congratulate you on the sale of two
hundred thousand shares of their stock to oue man,

Geo. W. Bolen, Secy.

For Further Information Call at 920 STEVENSON BUILDING.

it e —

W. B. HOLTON, llgr.

showed a loss of $4,430.%00 in cash, of which l
£4.128.500 consisted of specle. The estimates
of the cash movement for the week Indi- |
cated a decrcase in this ftem of $2.546,700,
and the difference between the estimated
and the aectual loss may be aocounted for
either by the system of averages or by the |
unrecorded movemsnt of money. The loans
were (ncreased $3.148,000, indicatung con-
gervatism on the part of the banks in view |
of the conditlon of the reserves and also
of expected requirements for crop pur-
poses. The deposits show a decrease of
or $615,%0 less than the difference
the loss of cash and the increase |
of loans. Reserve requirements were re-
duced by $1%3,7%, which amouut deducted
from the decrease in cash leaves $4,5816,050,
representing the loss of surplus Treserve.
This itemn now stands at $1,649.525, against
$5.517,970% at the corresponding dale a ycar
The Interbank movement of money
last week so {ar as it was traceable showed
receipts over shipments, but
to have been largely due to
of currency from the South, the
demand for the cotton movement having
about subsided. Crop planting and farm
work seem to have been retarded at the
West because of unseasonable weather, and
this fact may account for the light demand

between

this appears

is, however, only de-
ferred, and It may be expected to become
as weather conditions improve.
collections of April interest from the |
government were notably tardy last week,

tion. This inquiry

est will be presented durieg the current
week, so that the operations of the sub-
treasury will most likely result in a smaller
drain from the banks than was observable
last week, Moreover, part of the gain by
that office was due to payments by the
banks on account of retiring circulation,
which probahly will be small for the re-
mainder of the month. The fact appears,
however, that the treasury is steadily ac-
cumulating surplus, and that there is small
prospect of its liberal distribution. This
absorrtion of money by the treasury and
the high rates for ¢xchange, which threaten
gold exports, seem to make it improbable
that there will be an improvement in bank |
reserves, at leagt until the end of the specu-

&

PRIVATE WIRE ADVICES,

Stocks Held Fairly Steady in Face
of the Bank Statement.

[Mever & Kiser's Telegram.]

NEW YORK., April 5.—~The tendency of
the stock market to-day was, on the whole,
The houses which
were responsible earlier in the week for
advances in £t. Paul, Union Pacific and
Atchlson were either doing very little or
were gelling stocks. The strongest feature
of the list was 1. & N., which was heavlly
bought by a prominent commission house,

absorption in the stock, as on Thursday

and Priday. One house connected with
inside interests sold 25,000 shares, and in
gpite of the selling the price of the stock
advanced. Southern Railway common was
unusually active and strong, the buying
being apparently for forelgn account. In
spite of favorable crop reports from the
Btate of Missouri, Missouri Pacific was
inclined to be heavy, and there was per-
gistent liquidation., The bank statement
was an unpleasant surprise. The banks
lost in cash some $.400,00, being a far
greater loss than had been expected by
either the Commercial Chronicle or the
New York News Bureau., The decrease in
loans was smaller than was expected, while
a decrease in the surplus of over $4,200,000
brings the surplus down to little more than
£2.000,000, which is over $3,000,000 less than
that of the corresponding time last year.
The existence of such a small surplus in-
dicates that a considerable proportion of
the banks must have reserves below the
legal Hmit. On the whole, the market took
the unfavorable showing of the banks rath-
er well., There was a marked falling off
in the volume of transactions, but prices
only declined fractionally and the close was
steady and dull

Bank Statement Induced Liguidation.
[Granger Farwell & Co.'s Telegram.]

NEW YORK, April 5.—Stoeks opened this
morning slightly above last night's close.
London was from 1§ to % point below par-
ity, Atlantic Coast Line absorbed the
Plant system, and It was rumored that the
Buffalo, Rochester & Pittshurg coal strike
is probably settled. Atchison reports pros-
pects throughout the Southwest much ahead
of the average for the past few years. The
market is now practically controlled by
the Chicago cligue. The insliders say there
Is nothing in the story of closer relations
of Unlon Paclific and Rock Island. Prob-
L. & N,
There will possibly be
some gold shipments early next week. The
bulls seem to have taken up a few rail-
road stocks, hoping to bring up the rest
of the raliroad market by thls means. L.

dividends this year

advance, which it Leld throughout the day,
8t. Paul was slightly under yesterday's
prices. There is very good buying in South-
Railway. uUnjon Pacific was not so
active, but did not loze much from vester-
day's high prices, About two million de-
was expected In cash, with loan
accounts uncertain, but it was thought the
statement would be about an even thing
as far as the reserve wag concerned. There-
fore a decreaee of four millions caused some
liquidation, especially by room traders, and
there was =ome commiasion selling in St
Paul by people who had bought early. But
in a general way the marxket held very well,

A Big Sale of Copper Stock,

To the Indianapnolis Journal:

INDIANAPOLIS, April 5.—The following
telegram from George W. Bolen, secre-
tary of the Santa Cruz Mining Company, of
Kansag Clty. was received Friday:

D. W. Bolen, Indianapolis, Ind.: The of-
ficers of the Banta Cruz Mining Company
congratulate you on the =ale of two hun-
dred thousand shares of their =tock to one

man. GEORGE W. BGLEN,
Secretary,

We consider this sale as coming direct

from an advertisement In Sunday
urnal. As this is an exceptional sale, es-
liy for Indianapolis, we have thought

to let the public know what is be-

ne in this elty and the merits of the

as an advertising medium. The

erty is close tq the celebrated fnter-

; of United States Senater Clark, in

Arizona.

the

-

All There.
Judee,
janitor of the Woman's Club had
swept and garnished the rooms
For hours he had walted
It was long past the time when Mme.
Hyminde should have eszed the club
on reform.
Yet neither the elub nor the lecturer had
appeared
The telenho rang,
feminine volce
isa Mrs. Hyminde,
annouynce to the club
at the special Easter sale at Drigudds &
Noshuns and cannot possibly fill my en-
gagement this afternoon’
“Thin. begorry.,” sald Lhe
best tell th' cloob yersilf,
it at th' same sule.”

BOUr

dress

and when he
sata
Wil you p!-- 158

that 1 am detained

an-

**This

Janitor, “yez
Yez'll foind

! valuable

m— - - - - e ———

SMALL SAVINGS ACCOUNTS
W W 2 @ @ GROW FAST

Security Trust Company's Office opened for business

in June, 1901,

10 months' business......

Total deposits, March 31, 1902, after

$£312,281.8x

Savings Department book accounts, exclusive of

trust deposit, grew by quarters as !
Juue 1901, Opened.

ollows:

Jan. 2, 1902....$84,078.68

July I, 1991, .. . $18,303.84 March 31, 1902 $103,410.
Oct 1, 1901 .- $46.900.20 3,410.37

DEPOSITADOLLAR AND GET A STEEL SATE.
48 North Pennsvlvania Street.

A STEADY INCOME

In degired for old age, as well as the comforts of life as we move along, This company,
whioch is composed of reliable business people, not only believe they *“*have struck odl "

but the steady fucoms as well.

number of shares in lots of 500 for $25.00.
likely to be worth par within a year.

are looking for that steady Incomae,

Just think of § cents per share.
Par valne is $1.00 each.
slarted quick. Price will be advanced very soon,

We urs In the largest and richest oll territory in the world,
Our advertisement appeared yesterday for the first Ume,

We sball dispose of & limited
They are
We are dolng this to get
Get lu on the ground floor quick If you

Call or write for further information at our office,

OO0 STEVENSON BUILLDING.

Silver Mountain Qil & Mining Co.

LAST SESSIONS ARE HELD

*

TEACHERS' CONVENTIONS ADJOURN
AFTER SUCCESSFUL MEETINGS,

-

School Exhibits ant Bloomington—-—Next
Will Be Held

at Vincennes and Riehmond.

Year's Conventions

&

Special to tha Indianapeolis Journal,
BLOOMINGTON, Ind., Aprll B —The
Southern Indiana Teachers' Association ad-
journed its twenty-sixth annual session at
10:30 o'clock to-day. It will be a matter
of record that the attendance was the
largest in the history of the organization
and the programme was one of the most
profitable. Last night the last general
meeting was held at the gymnasiumw, which
was crowded to hear an excellent address
from Prof. Frederick Trendley on the theme
“The Central Factor in Education.” After
the address informal receptions were held
and the various departments of the uni-
versity were open to visitors. speclal in-
terest was taken in the electrical experi-

ments of the physies department. The
closing sessions of the 1%02 association meet.
ing were held to-day. Rev. C. E. Clough
opened with invocation and Dr. Schaeffer,
superintendent of public Instruction of
Pennsylvanla, gave his final address on
“Does Education Pay?’

The muslic section held an interesting ses-
glon, at which papers were read by Miss
Ella Duncan, of Columbus, and Arthur Ma-
son, of Columbus, and discussions followed
by J. M. Black, of Washington, and Rldge-
way Gebhart, of New Albany. Miss Boue-
kart gave a piano salection and Miss Eva
East and F. 5. Parks sang solos.

One of the most Interesting features of
the programme wWas a paper on art by Miss
Margaret Beachy, of Evansville, and a talk
on art by Prof. A. M. Brooks, of Indiana
University. A general discussion followed
on the best methods of teaching. The lec-
ture of Prolessor Brooks wes one of the
most acceptable features of the sesesion.

The next place of meeting for the asso-
clation will be Vincennes, The new offi-
cers are: President, C. M. McDanlel, Madi-
son; vice president, Miss Arda Knox, Bra-
zil; treasurer, W. 1), Kearlin, Enightstown;
gecretary, Fannie Watts, Jeffersonville; A.
E. Hinkle of Vincennea, M. W, Deputy of
Vernon, 8. E. Meek of Lawrenccburg, andd
F. 8. Mergenthaler of Rockport, execu-
tive committee.

Aside from the lecture the departmental
and school exhibits formed the most in-
teresting feature of the assoclation pro-
gramme. In the exhibits there was a va-
riety of work, chosen from the graded and
bigh schools of the State and from the
paintings and drawings of a number of
Indiana’s most talented artists. The school
exhibits were located In Kirkwood Hall
Miss Nannle Ayres, director of art In the
Bloomington public schools, was In charge.
There were more than 1,600 exhibits under
her direction. The exhibits of the Bloom-
ington schools compared very favorably
with those from other schools. In ;nature
study work they were easily the best in the
entire jot, The pen and pencll drawings
in the Bloomington exhibit occupled the
entire side of one room and were arranged
with taste and care. Most of the work
was done in connection with the courses
in nature-study work. Terre Haute was
to the front and had a very large number
of fine drawings Recently bhasket-weav-
ing was Introduced In the grades of the
Terre Haute schools, and the bhaskets and
ather articles which were sent to Bloom-
Ington received very complimentary come-
ments from thoze who visited the rooms.

his is an innovation In school
which promises to become popular,

The Richmond exhibit contained nearly
five hundred drawings from the nature
studies, and thev were cleverly displaved

Evansville, Indianapolis Manual Training
High School. Greencastle and Connersville
had smaller exhibits, although the guality
of the work was fully up to the general
standard of excellence.

A number of private art exhibits made a
addition to the school exhibits
Among the oll and
which weére most
‘-'.l:i*‘l'.” ",\- |I
Hil" by T. O
by Otto Stark: ‘““The
Willlam Forsyth; "“The Young S8allor.,” b
Emma King. The ofl exhibits of R =R,
Gruelle seemed to bhe most popuiar, preb
ably because Mr. Gruelle s a favorite with
lovers of art in Bloomington. His
mer Bea' was probably the hest In his col-
lection. Other private exhibits consisted
charcoal and chalk drawings by Terre
Haute artists,

admired were

Steele: “The Hoosler Girl

Little Eridge.” by

of

Northern Association Adjournas.

SEpecial to the Indianapolls Journal

SOUTH BEND, Ind., April 5.—The twen-
tieth annual convention of the Northern
Indiana Association came to a
conclusion with the session of this fore-
poon. The througs of teachers left the cliy
as hurriedly as they had arrived on Thurs-

day and to-night all have departed. The
lectures at to-day’'s session were by Jacques

Teachers'

work |

water-color paintings |
“Peacefu) |
Otis Adams; “"From Butler's |

“Sum- |

| that up

W. Redway and Prof. Charles Zueblin, of
Chicago University. At a business session
of the teachers Richmond was selected as
the place for holding the next convention.
The following officers were electefl: Press-
ident, ID. A. Lambright, Kendaliville; vice
president, Russell K. Begood, Lafayette;
recording secrotary, Miss Adelaide Baye
lor, Wabash; rallroad secretary, . A. Elles
barger, Richmond; treasurer, W, A, Willis,
Crawfordsville; chalrman of the execut.ve
commitiee, George L. Roberts, Frankfurt.
A kindergarten section of the assoeciation
was established, to occupy the same rela-
tion to the general organization as the
music and grade sections. Many of the
tenchers before leaving the eity this after-
noon visited Notre Dame University and
Bt. Mary's Academy,

CIVIL GOVERNMENT BILL

Measure Completed by Repaublicans of
the House Insular Committee,

WASHINGTON, April 5—~The Republican
members of the House insular committes
practically completed the FPhilippine civil
government bill to-day, and a print of the
revised measure will be submitted to the
Democratic members next week. As now
changed the bill reduces the number of
Philippine commissioners to the United
States from three to two, The clvil govern-
ment plan and the gold standard colnage
are preserved as framed some time ago. A
change is made in the friar lands section,
by which the Phillppine commission will

determine the methods of opening these
lands to homesteaders,

The Division of Insular Aflalrs of the
War Department has prepared a statemeoent
giving an account of the welghts and mease
ures in use in the Phllippines. The extean-
slon of eommercial intercourse between the
United States and the islands, the state-
ment adds, is attended with great incon-
venienoe and expense, growing out of the
complicated system of weights and meas-
ures in vogue in the archipelago. As come
pared with the United BStates denominae-
tions and value, they are difficult to ace
quire and still more so to executs, either
in traneactions or accounts. So far as re-
corded history gdes, China has ruled the
commercial transactions of the Oriental
world, That empire gave [ts measure of
value, it s unknown how Jong be-
fore, but for nearly four centuries since
the islands have been ruled from the west,
and the same to the other archipeiagoes to
the south and to India. The balkwan, or
custom-house tael, s the standard weight
and value recognized In the custom houses
of the thirteen treaty ports (each of which
has also Its own tael) in all transactio
and is alse used among the Chiness an
other Eastern traders and merchants in
their commercial dealings in the Philip-
pines. The statement gives in detall th
various measures used in the islands, an
conciudes by noting the fact that In the
pending legislation In Congress the metrio
gystem Is proposed as the standard for
transactions of commerce and account.

TRUST IN BIVALVES,

Movement to Control the Oyster Trade
of the Atlantie Coast,

BOSTON, April 5.—A movement Is on foot
to form an oyster combine. A delegation of
dealers from Norfolk, Va., has been In
this city the past week to interest some
Boston men whno have houses in Norfolk
in a combination in that city. One of the

dealers having a house in Norfolk sald
the proposed combine was similar to the
National Fish Company, which was started
in this city a year or two ago, *““The object
of the new combination,” he s=ald, “is 0
protect prices and prevent cutting.™

The 0Old Trouhle Aganin.

Chicago Tribune.

“What the difference.” broke out the
exchange editor, without a moment's wWarn-
ing, ‘‘between a coal box and John L Sulll-
van’

“One’'s a bin and
retorted tLhe In
up. “"Why is a @

“Beatcause 1t W
the dir-"'

“Stop it. Why is a

“Because It j=nt
dog’'s sulky.”™

“Nothing ltke It

' pocks

z .
15

the

rmation o

other s a has-been,™
iitor, bristiing

. "
R B LAl

What is

rks L WAays.

iog's tall="*
e-waggin' when the
Why I3 a dog’s tall like
JAn's thaok 7

bound In
ef that

iir 1 8
mudch

dl’}‘-
one,
and the

other's a

gale

“Is 1t &ll

mower’ 1eCAURET R

Are the point i al
roods

ead easy

others ars irhor,

1o cut yourse!f with a lawn
KTigs What
between four

Nesh s

erence

One's an nacre, and the
. whre and suchre. Made
myselfl years ago. Why is a botlle
pagne-—""

isn't, if you got it at
Why Is & plece of cornbread

“it len't, If you get It At &
It's baked sawdust
ad baseball piteher?”

“You ought to know You never gol on
to the curves of either without a pass
What's the difference between monsy and
irouble®’

“The difference i=2 that vou can borrow
trouble, but you ¢can't borrow monsy from
anybody that knows you ™

It was at thix polr.t that the financial of=
itor thought 1t time to Interfere

4

of cham

“Tt n drug store,
; restaurant,
Why is a rallroad Hke




